s BYLAWS
BOONE'S TRACE PROPERTY OWNERS' ASSOCIATION, INC,

ARTICLEL NAME

The name of the Corporation for which these Bylaws are adopted is BOONE'S TRACE
PROPERTY OWNERS' ASSOC{XI‘IQN TNC. The Corporation shall be hereinafter referred to as
the Associgtion. .

ARTIGLEH OBRIBCTIVES
Thcpmposmforwhmhﬂns, ssiciation was organized are:

(1)  To improve Boone's Trace Developrnent, 4 gated msrdcnﬂal comnitnity Jocated off
Kentucky Highway # 2328, formeily United States Highway 25N, in Madison County, Kentucky;

{2)  To promoté the social welfare and serve the commPn good and general welfire of
merbers of the Association;

(3)  To-construct, operats, nmnlmnmdrepaxranystmcm facility; way or area for the
common benefit of the members, whethet oiviie bytha Association or not;

) Tocngagcmanyandaﬂt}puafacﬁvmmmtpwmwmdbﬂwwhchshall
printote and foster standards of civic momlity and commimity welfare throngh recreaticial,
sducationsl and social activities;

{5)  To colléct pericdic homeowners' association dues and assessments;

(6)  To payexpenses;

(7)  Toborrow money, with or without surety;

(8)  To enforcethé restrictive covenaiits filed in the Madison County Clesk's Office; and

(9) To perform such other and ﬁmher acts as are necessary and appropriate to
accomplish the forogoing purposcs.

ARTICLE L. MEMBERS

(1)  Each Owaer of a Lot sksll be 2 member of this Asspeiatios. As used herein,
"Lot” shall mean a portion of the Properties {as hersin definsd), as depicted and desciibed on 2

recorded Plat, or if ot vet platted; theq it shall be assuied that there i3 orié “Liot™ for sach scre in

the part of the Properties niot et platiéd; and "Properties” shaIl meai: all lots within Boone's Trace




Development as described on Exhibit A of the Covenarits, Conditions and Restrictions for Boone's
Trace Deveiopmmt, a5 amended and revecorded in Miscellaneons Book 131, at page 626 of the
records of the Madison County Court Clerk, and an iiddirional 606 acres (approximately) within the

Boone's Trace Developmeiit which is ot yet platted,

(2) For purposes of these By-Laws, "Owner" shall mean and refér to one (1) or more
Persons wlmheldthetwordnﬂﬁtoaﬂyLﬁt,bntexcludmgmallﬁasesmypattyholﬂmganmw
merely as security for the perforiance of an obligetion. IfaLot is sold undér a recorded contract of
mle,mdﬁwmnmstﬁcaﬁysapmvxdm thcnﬂ}epurcmﬂ'(mﬂmrﬂmﬁwfecowm)wmm
cowﬂeredﬂmﬂwm' As used herein, "Person® means a nitural person, a corporation, a
sership, a tnistiee, of other legal éntity.

{(3) No Ovimes, whether ong or more Pérsons, shall have moce than (1) membership and ong
vote per Lot owned. In thie everit thé Owner of 4 Lot is an entity or cotities or more than one natural
persons, voting hereunder shall be exércised by the iridividual designated by the Owner in a written

instrurment provided to the Secretary of the Association.

(4) BOONE'S TRACE, LLC, a Tesmesses Limitad hahﬂ:ty{:ompany authorized fo do
busmessml(mmcky 1tssuwosaorsandmglas andmthoﬁeeslwawdatlﬁmm]zaglosmvd.
Kentucky, 40475 (her the "DcveIOpu'"), shall be entitled fo one vote for cach

Lot owneéd by the ]jéveluper, ing ﬂw acreage which is not yet platted and which is assumed
to be ong Lot pey mte,tmnlmchnma ax it is platted,

) Nonghtmvoteshallbecstadbymmmwhohasfaﬂedmpayany
assessmient or dues catablished from time to Sme by the Association. Assessments. shall be fevied
equally on all Lots, except Lots owned by the Developer. Provided that Special Assessitients may
belevmdequallyonnnlythalot(s)tﬁatbmcﬁtﬁomtheexpmdimwmmxsbemgmupadby :
the Special Assesement, except Lots owned by the Deveéloper,

ARTICIEIV. MEMBERSHIP MEETINGS

(1) The anm;a! mieetings of the members shall be held on the second Tuesday of
November of each yesr, at 6:00pm, st the Confcrenice Room for The Bull Golf Course Clabhouse,
ora;;uch location as shall be designated in ihe Notice of Annnal Meetmgmm!adtomanbmbv
#b@ irectors.

(2)  Special mectings of the members may be called by the Prmdmt, the. Developer, or
any two persons gerving on the Board-of Dircctors. A special meeting shall be held st such times
and places as desighated in the writien notice from the petson or persons cailmgthe special meeting
and delivered either personally or by mail to the last recorded addrsss of cich member at least ten
(10) days and vot morc than thirty-five (35) days before the date appointed for the meeting. The
2111:: of a special meeting shall state the purpose or purposss for which the special mesting is




{3) The presénce in parsﬁn of members of the Association owning Ten percent (10%) of

the Lot shall constitute a quoriii for the transaetion of business af any smnual or special mecting.

(4) A majority of the votes entitled to be vast on 2 matter to be voted upon by the mertibers
ata maﬂmg at which a quo:mrn is prcsent shall be necessary for the adoption thereof, unless a

gresiter proportion is required by applicable statutes.

ARTICLE V. BOARD OF DIRECTORS

(1) The number 51" Dlrecters of the Association shall be five. The directors shall bé elected
by the members to serve tintil their successors-aré elecied. Vavincies occurring before the annual
migeting of mombers may be ﬁll!:d by majority véte of the yemaininug directors.

(2) Bvery member entitled to vots shall have the right to cumulate his vote and to give (1)
candidate 2 nmnber of votes-equal to his vote mﬂnphed by the number of direetors to be elested, or
by distributing votes on the same: prineiple amborig any mimber of such candidates,

{3) The election of ditectors shall take place at the anual meeting of the mernbers, snd
shall be conducted in the following matiner:

In the first ammual elestion held after the adoption of these bylaws, three direotors shall be
clected, cach for & terin of two yeurs, two directors shall be elected, each of a terin of oneg year, At
sach aniniial election thepsafter, a nuiniber of directors équal o that of those whose terms have
expired shall be elecied fm a ®mn of two years, At the expiration of any term of Two years, any
person whose terin 15 éxpiting may be reelected as director.

@ A ;;mm need not be a resident of Kentucky 1o serve on the Board of Diréciors,
Person(s) who are not miembers of the Association may serve on the Board of Directors.

ARTICLE VI. DIRECTOR MEETINGS

(i) Areg ",*meenngbfthaafﬁltectorsshallbcheldmthoutmnecpnort@tha

annual meenng of mem‘bcrs, beginning at 5:00pm on the-second Tuesday of Novernber of cach year

at the principa! office of the Association.

(2) Special mestings of the Board of Directors may be called by the President, the
Developer, or any two peisons serving on the Board of Directors. A special meeting shall be held

- at snch times and places as designated it the wiitten notice from the person or persohs calling the

special ‘meeting on twenty-four hours notice deliversd persanally or on five days writien notice
delivered by meil 1o the iast recorded addréss of éach diréetor, ‘The notice of special mesting need
not state the purpose or purposes for which the specisl meeting is called.

[E%]



3 Mwnngs of the Board of Directors may be held either within or without this state.

‘ #) A majority of the Board of Directors shall constitute a quorim for the transagtion of
business. In the absence of the President and Vice President, the quorum present may choose a
Chairman for the mecting: If 2 quofum is not present, a lesser mumber may adjourn the meeting to a

later day, not inore than ten (10) days later,

(5) Any action of the Board may be cartied out by a vote of a majority of the Directors
present at a mesting in which a quorum is présent,

(6) Any action requited 6t permnitted 10 be taken by the Board of Directors at a mecting may
be taken without 2 meeting if a consent in writing sctring forth the action so taken shall be signed by

all divectors.
ARTICLE VII. OFFICERS

(1) The officers of the Association shall be a President and 2 Sectetary-Treasurer who shell
be slected annally at the regular mesting of the Board of Directors.

‘ {2) Tho President shall bo the principal executive officer ofthe Association The President
shall supervise and control the business and affairs of the Association anid shall preside at mestings
‘of the members and (hroctors

(3) The Secretary-Treasurer shall prepare and keep minutes of the meetings of members
and the directors, The Secretary-Treasurer shall have authority io authenticate records of the
Associstion, Further, this officer shall have custody of the funds of the Association and shall keep

its findncial records.
(4) Officers may be members of the Board of Directors.

(5) Any officer may be removed by the Board of Directors whenever in their judgmenl the
hest interests of the Association will be served thereby, The removal of an officer shall be without
prejudics to the contraet rights, if sny, of the officer so removed. Election or appomunmt of an
officer or agent shall not of itself create contract rights. _

(6) A duly appointed officer may appoint one (1) of more officers or assistant officers.
ARTICLE VI INDEMNIFICATION |

The Associgtion shall, to the fullest extcnt permitted by, and in accofdance with the
. provisions of the Kentucky Statutes, indemnify each director or officer or professional eraployee of

the Asspciation against expenses (including sttorneys’ fees), judgments, taxes, fines, and ameunts
paid in setilement, incurred by him in connection with, defénding any threatened, pending or



1

completed action, suit or proceeding (whether civil, criminal, administrative or mvestigative) to
which he is, or is thteatensd to be made, a party by reason of the fact that he is or was 4 director 6r
officer or professional employes of the Association, or is or was serving st the request of the
Association as a director, officer, partner, employee; or agent of another domestic or foreign
corporation, parmership, joitit ventivo, frust or other enterprise. The Association shall advance
-expenses (including aftorneys' fees) incusred by such a director or officer or professional eniployee
of the Association. Advancement of expenses shall be made upon receipt of an undertaking, with
such secutity, if anry, as the Boand of Directors or members may réasonably require, by ot on behalf
of the person seeking indemmification 16 répay amounts advanced if it shall ultimately be
determinied that he i not entitled to be indémmified by the Association as authorized herein.

ARTICLE IX. FOWERS OF THE BOARD TO OPERATE AND MAINTAIN
SANITARY SEWER SYSTEM

The Board of Directors shall have the following powers and authority in connection with
operation énd maintenanee of the sewer system: .
(1)'  The Board may adopt and modify from time to.time, rates, rules,

classifications and regilations perfaining to the sanitary sewer

system, .

(2)  The Board may niot expand the capacity of the sewage treatment

facility beyond the capscity nteded to meet the needs of the
members of the Association,

(3)  Service shali be provided only to members of the Assoéiation, not to
the general public.
ARTICLE X, AMENDMENT OF BYLAWS

These Bylaws may be smended in whole crin part only upon approval of four out of five of
the members of the Board of Directors. ‘ '

Adopted by the Board of Directors of BOONE'S TRACE PROPERTY OWNERS'

ASSOCIATION, INC., efféttive Noveimber 27, 2001,

SECRETARY-TREASURER
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| BOONE'S TRACE -

- AMENDMENT NUMBER ONE TO THE BYLAWS OF THE
BOONE’S TRACE PROPERTY OWNERS ASSOCIATION, INC.

This amendment to the Bylaws of the Boone’s Trace Property Owners Association, Inc. (herein referred to as
“«BTPOA”) is made this 13" day of October, 2009, by the Board of Dlrectors of the BTPOA.

WHEREAS, the original Bylaws of the Boone’s Trace Property Owners Association, Inc. were adbpted
by the Board of Directors effective November 27, 2001.

WHEREAS, these bylaws can be aniended from time to time by the Board of Directors in accordance
with ARTICLE X. AMENDMENT OF BYLAWS; states, “These Bylaws may be amended in whole or in

part only upon approval of four out of five of the members of the Board of Directors.”

WHEREAS, the Board of Directors desires to eliminate the membership Cumulative Voting provision
contained in ARTICLE V- BOARD OF DIRECTORS of the original bylaws;

WHEREAS, The Board of Directors desires to provide the Board of Directors and the membership some
flexibility in scheduling time and the date of ANNUAL MEETING of the members established in ARTICLE IV -
MEMBERSHIP MEETINGS of the original bylaws;

WHEREAS, The Board of Directors desires to incorporate the use of Absentee Ballots into the Bylaws;

NOW, THEREFORE, the Board of Directors hereby declare the following changes bé incorporated
into the Bylaws of the BOONE’S TRACE PROPERTY OWNERS ASSOCIATION, INC.

1. ARTICLE IV. MEMBERSHIP MEETINGS. Paragraph (1) of this Article is removed and
replaced in its entirely by the following paragraph:

(1) The annual meeting of the members shall be held at such time and place as
established by the Board of Directors each year. Such annual meeting to be
held within the first fifteen days of November each year. The specific date,
time, and location of the meetmg shall be designated by the Board of
Ditectors and shall be included in the NOTICE OF ANNUAL MEETING
mailed to the members by the Board of Directors.

2. ARTICLE V. BOARD OF DIRECTORS. Paragraph (2) of this Article is removed and

replaced in its entirely by the following paragraph:

(2) Every member entitled to vote shall have the right to cast one ballot per lot or

one ballot per acre in the case of un-platted Developer owned acreage.

Cumulative votmg is not allowed. In addition to each member’s right to use

a proxy to assign a representative to represent his/her interest at the Annual

Meeting, 2 member will be allowed to cast their ballot using an Absentee

Ballot. The Board of Directors shall adopt a policy defining the process of
using both proxies and Absentee Ballots.

Boones Trace Property Owner’s Association, Inc.
C/o CRM Companies
145 Rose Street, Lexington, KY 40507-1424
Phone: 859-225-3680 Fax: 502-414-1801



IN WITNESS WHEREOF, the undersigned Board of Directors has hereunto set its signature on the day and year first
written above.

BOONE’S TRACE PROPERTY OWNERS ASSOCIATION, INC.

Mr. John Archer

Mr. James Beck

STATE OF KENTUCKY

1. S8,

COUNTY OF MADISON

The foregoing instrument was acknowledged before me this 13 day of Q}TD%’E;&_, 2009 by
Mr. James Perry, President; Ms, Suzanne Compton, Secretary; Mr. John Archer, Vice President, Ms. Mary Kearns,
Treasurer, and Mr. James Beck, ail Directors of the Boone’s Trace Property Ownets Association, Inc. a Kentucky
Corporation, on behalf of the corporation.

*Notary Public*
- L. Thomas Richards
State at Large; Kentucky
My Commission Expres on duly 7,2013 &

TR
Document prepared by: - gL
L. Thomas Richards =
Community Management Associates, LLC
1795 Alysheba Way, #3103
Lexington, K'Y 40509
859-263-8757




CRM
iﬁ?? 5 ??;{?5 ‘ | BOOEIS TRACE

AMENDMENT NUMBER TWO TO THE BYLAWS OF THE
BOONE’S TRACE PROPERTY OWNERS ASSOCIATION, INC.

This amendment to the Bylaws of the Boone’s Trace Property Owners Association, Inc. (herein referred to as
“BTPOA”) is made this 13% day of May, 2014, by the Board of Directors of the BTPOA.

WHEREAS, the original Bylaws of the Boone’s Trace Property Owners Association, Inc. were adopted
by the Board of Directors effective November 27, 2001;

WHEREAS, these bylaws can be amended from time to time by the Board of Directors in accerdance
with ARTICLE X, AMENDMENT OF BYLAWS; states, “These Bylaws may be amended in whole or in
part only upon approval of four out of five of the members of the Board of Directors.”

WHEREAS, the Board of Directors adopted Amendment Number One to the Bylaws on October 13,
2009;

WHEREAS, the Board of Directors desires to expand the number of Directors from five (5} to seven (7)
- and change the terms of elected members from two (2) years to three (3) years, with rotating terms with two Director
Terms expiring in two of every three years, and three Director Terms expiring in ene of every three years;

NOW, THEREFORE, the Board of Directors hereby declare the following changes be mcorporated
into the Bylaws of the BOONE’S TRACE PROPERTY OWNERS ASSOCIATION, INC.

1. ARTICLE V. BOARD OF DIRECTORS. Paragraph (1) of this Article is removed and

replaced in its entirety by the following paragraph:
(1) The number of Directors of the Association shall be seven. The directors shall be

elected by the members to serve until their successors are elected. Vacancies
occurring before the annual meeting of membets may be filled by majorify vote of
the remaining directors. The seven (7) directors shall serve staggered three (3) year
terms with the terms of two (2) of the seven (7) directors ending in two (2) of each
three (3) year cycle of elections. The initial terms of the two (2) additional Directors
will end at the Annual Meeting of the Association in 2016, and each of the current
five (5) Directors will complete the terms to which they had been elected by the
Membesship to serve, three ending in 2014 and two ending in 2015. Thereafter
Board Members will be elected to serve 3 year terms.

2. ARTICLE V. BOARD OF DIRECTORS. Paragraph (4) of this Article is removed and
" replaced in its entirety by the following paragraph:
(4) A person need not be a resident of Kentucky to serve on the Board of Directors. Only
Person(s) who are members of the Association may serve on the Board of Directors.

Boones Trace Property Owner’s Association, Inc.
C/o CRM Companies
145 Rose Street, Lexington, KY 40507-1424
Phone: 859-225-3680 Fax: 502-414-1801



3. ARTICLE X. AMENDMENT OF BYLAWS is removed and replaced in its entirety by the
following ARTICLE X:

- ARTICLE X. AMENDMENT OF BYLAWS

These Bylaws may be amended in whole or in part only upon approval of five out of seven of
the members of the Board of Directors.

IN WITNESS WHEREOF, the undetsigred Board of Directors has hereunto set its signaturé on the day and year first
written above.

BOONE’S TRACE PROPERTY OWNERS ASSOCIATION, INC.

Mr. Brian Dyer

oe [“Z?‘é > c.
M. Leroy Metze

STATE OF KENTUCKY
S8.
COUNTY OF MADISON

The foregoing instrument was acknowledged before me this 13 day of mfd( L{ , 2014 by
Mr. George Huxel, President; Mr. Letoy Metze, Secretary; Mr. Bryan Dyer, Vice President, Mr. Roy Hines,
Treasuret, and Mr. Martin Diebold, all Directors of the Boone’s Trace Property Owners Association, Inc. a Kentucky
Corporation, on behalf of the corporation.

: Tilomas Rmhard{ - Notary Pubhc

Document prepared by:

J. Richard Cheeks, Esq.

Community Management Associates, LLC
1795 Alysheba Way, #3103

Lexington, K'Y 40509

859-263-8757



AMENDMENT NUMBER THREE TO THE BYLAWS OF THE BOONE'S TRACE
PROPERTY OWNERS ASSOCIATION, INC.

This amendment to the Bylaws of the Boone's Trace Property Ownexs Association, inc. {(hereir
referred to as "BTPOA") is made this 10" day of November, 2015, by the Board of Directors of
the BTPOA.

WHEREAS, the original Bylaws of the Boone's Trace Property Owners Association, Inc. were
adopted by the Board of Directors effective November 27, 2001.

WHEREAS, these bylaws can be amended from fime o itime by theBoard of Directors in
accordance with ARTICLE X . AMENDMENT OF BYLAWS; states, "These Bylaws may be amended
in whole or in part only upon approval of five out of the seven of the members of the Board of
Directors." "

"WHEREAS ARTICLE V. BOARD OF DEE?%RS. Paragraph: (2}.of this Axticle was amended and.

replaced in its entirely by the following paragraph:
Every member entitled to vote shall have the right to cast one ballot per lot or one
ballot per acre in the case of un-platted Developer owned acreage. Cumulative
voting is not allowed. In addition to each member's right to use proxy to assign a
representative to represent his/her interest at the Annual Meeting, a member will be
allowed to cast their ballot using an Absentee Ballot. The Board of Directors shall
adopt a policy defining the process of usingboth proxies and Absentee Ballots.

NOW, THEREFQORE, the Board of Directors hereby declare the following changes be
incorporated into the Bylaws of BOONE'S TRACE PROPERTY OWNERS ASSQOCIATION, INC.

ARTICLE V. BOARD OF DIRECTORS. Paragraph (2) of this Article as amended by

Amendment one of the Bykaws is removed and replaced.in its entirety by the following

paragraph: )
(2) Every member entitled to vote shall have the right to cast one ballot per lot
upon which association dues are paid. Cumulative voting is not allowed. In
addition to each member's right to use a proxy to assign a representative to
represent his/her interest at the Annual Meeting, a member will be allowed to
cast his/her ballot using an Absentee Ballot. . The Board of Directors shall adopt a
policy defining the process of using both proxies and Absentee Ballots.




IN WITNESS WHEREOF, the undersigned Board of Directors has hereunto set its signature on
the day and year first written above.

BOONE'S TRACE PROPERTY OWNERS ASSOCIATION, INC.

WMW

As. Artene Contreras Mr. Martjg Diebold

ﬂﬁwﬁw | WCZ (S

l/)/?:sjoAnn Greer Mr. Jim Perry \/j

f (=4
Dr. Leroy Metze ‘ Mr. Dana Overall

MW '
Mr. g‘é}g Tracy 0

STATE OF KENTUCKY

. SS.
COUNTY OF MADISON

The foregoing instrument was acknowledged before me this _&f‘fday of November, 2015
by Ms. Arlene Contreras, Mr. Martin Diebold, Ms. JoAnn Greer, Mr. Jim Perry, Dr. Leroy Metze,
Mr. Dana Overall and Mr. Greg Tracy, all Directors of the Boone's Trace Property Owners
Association, [nc. A Kentucky Corporation, on behalf of the corporation.

AN

Tém Joh%ston - Notary Public
M G 5%, Frpbres 13049
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